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TATA MOTORS LIMITED 

Regd.Office : Bombay House, 24, Homi Mody Street, Mumbai 400 001. 
CIN L.2B920MH1945PLC004620 

('In crom,) 

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR TllE QUARTER AND YEAR ENDED MARCH 31, 2021 
Quarter ended YNrended 

Partlc:Ula111 
March 31, Dec:ember 31, March 31, March 31, March 31, 

2021 2020 2020 2021 2020 

I. Revenue 1nlm openrtlorw Audited 
(a) Revenue 11,821.17 14,507.50 9,653.80 48,1118.31 43,485.76 

(bl other operating revenue (refer note 5) 211.33 123.10 79.07 472.0I 442.41 
Tot.I Revenue 1nlm openatlona (a)+(b) 20,1141.90 14,830.10 1,732.17 47,031.47 43,12&.17 

II. Other Income Oncludes Government Incentives) (refer note 2) 280.00 206.65 268.92 1142.11 1,383.05 
Ill. Tot.I Income (1+11) 20,301.90 14,837.21 10,001.79 47,174.43 41,311.22 
IV. Expeneea 

(a) Cost of materials c:onsumed 12,814.82 9,814.79 5,542.12 30,010.81 26,171.85 
(b) Purchases of products for sale 2,0lll.81 1,656.30 1,443.36 l,41D.17 5,679.98 
(c) Changes in inventories of finished goods, wor1c-in-pn,gress and products for sale 387.78 (591.50) 473.80 (88.02) 722.88 

(d) Employee banants expanse 1,081.71 1,105.89 1,149.61 4,212.19 4,384.31 

(e) Finance c:osts 814.81 656.22 557.05 2,318.14 1,973.00 
(I) Foreign exchange (gain)Aou (net) 21.23 (5.28) 220.11 1.17 239.00 

(g) Depreciation and amortisation expanse 984.18 947.84 984.13 3,181.11 3,375.29 

(h) Product davelopmenUenginaering expenses 318.17 237.03 297.37 907.14 830.24 
(i) Other expenses 2,111.84 1,738..42 1,850.33 1,801.90 7,720.75 

0) Amount transfemld to c:epital and other ac:c:ounts (217.82) (180.02) (300.83) (117.13) (1,169.48) 
Tot.I expen ... (IV) 20,111.24 18,379.49 12,211.11 81,879.0I '9,927.114 

v. Prolltl{lou) berol'II uceptlonal Items and tu (IIMV) 144.18 (142.24) (2,211.08) [3,704.11) (4,111.42) 
VI. Exceptlon.i Item& 

(a) Employee separation coat 144.71 68.57 0.88 211.17 2.69 
(b) Wrtte off/provision (reverse~ for tanglblellntanglble assets (Including under development) 114.00 - 10.08 114.1111 (73.03) 
(c) Provisiont(raversal) for loan given to/investment and cost of closure in subsidiary companies/joint 

venture (net) 41.00 (10.27) 364.19 123.31 385.62 
[d) Impairment losses/(reversal) in passenger vehicle business (refer nota 7) (1,182A1) - 1,418.64 (1, 112.41) 1,41&64 

(e) Provision/(ravarsal) for Onerous Contracts and l'lllatad supplier claims (refer nots 8) (113.00) - 777.00 (1113.1111} 777.00 
VII. Prollt/(lou) before tu (V-VI) 1,190.28 (100.84) (4,781.13) (2,312.17) (7,127.34) 

VIII Tu expense (net) 
(a) Current tax 34.21 19.53 12.01 12.31 33.05 

(b) Deferred tax 10.34 17.97 73.21 0.18 129.24 
Total tax expense (net) 44.111 37.50 85.22 12.87 162.29 

IX. Prollt/[lou) for the pertod/ye1r1nlm continuing openatlona (VII-VIII) 1,141.89 (138.04) (4,871.01) (2,396.44) (7,281.83) 
x. other compnhenaive incomlll[lou): 

(A) (i) ltams that will not be reclauified to profit and loss 128.AI 175.00 (205.65) 342.22 (221.04) 

(iQ Income tax (expanae)/credit relating to items that will not be rectauifiad to profit and loBS (1.38) 0.84 29.28 {8.10) 33.71 
(BJ (i) llama that will ba reclassified to profit and lou 27.18 38.12 (208.42) 1118.12 (294.19) 

(iQ lnc:ome tax (axpanse)/credit relating to itams that will be reclassified to profit and loBS (1.14) (13.31) 72.83 (68.78) 102.80 

Tot.I othercompnhensiw incomel(lou) 131.0I 200.4& (311.98) 442.19 (37L72) 
XI. Tot.I comprehensive lncomel(lou) for the period/year (IX+X) 1,71D.74 (437.19) (8,1113..01) (1,912.48) (7,118.31) 

XII. Paid-<Jp equity share capHal (face value of i!'2 each) 715.81 719.54 719.54 781.81 719.54 
XIII. Reserves excluding revaluation resanie 18,29D.11 11,eea.11 

XIV Eamlngal(lou) per..,.,. (EPS) 

(a) Ordinary shal'lls (face value of i!'2 each) 

(i) Basic EPS 

"' 
4.37 (1.77) (13.54) (8.19) (21.06) 

(iQ Diluted EPS 
"' 

4.37 (1.77) (13.54) (6.19} (21.06) 

(b) 'A' Ordinary shares (face value of i!'2 88Ch) 

(ii Basic EPS ' 4.47 (1.77) (13.54) (6.69} (21 .06) 

(iQ Diluted EPS ' 4.47 (1.77) (13.54) (6.69} (21.06) 

Not annualiaec:t 



Statement of Standalone Assets and Llabllltles 

" In croresl 
As at March 31, 

2021 I 2020 
Audited 

I. ASSETS 
(1) Non-currant assets 

(a) Property, plant and equipment 19,153.47 18,870.67 
(b) Capital work-in-progress 1,400.82 1,755.51 
(c) Right of use assets 768.59 669.58 
(d) Goodwill 99.09 99.09 
(e) other intangible assets 6,401.95 5,568.64 
(f) Intangible assets under development 1,805.64 2,739.29 
(g) Investments in subsidiaries, joint ventures and associates 15,147.28 15,182.29 
(h) Financial assets 

(i) Investments 967.85 548.57 
(ii) Loans and advances 126.05 138.46 
(iii) other financial assets 1,831.83 1,512.96 

(i) Non-current tax assets (net) 715.31 727.97 
OJ other non-current assets 1,187.41 1,208.08 

49,205.07 49,021.11 
(2) Current assets 

(a) Inventories 4,551.71 3,831.92 
(b) Financial assets 

(i) Investments 1,578.28 885.31 
(ii) Trade receivables 2,087.51 1,978.06 
(iii) Cash and cash equivalents 2,385.54 2,145.30 
(iv) Bank balances other than (iii) above 1,953.40 1,386.89 
(v) Loans and advances 185.42 232.14 
(vi) other financial assets 1,745.08 1,546.56 

(c) Assets classified as held for sale 220.80 191.07 
(d) other current assets 1,188.89 1,371.51 

15,854.59 13,568.76 
TOTAL ASSETS 86.069.66 62,589.87 

II. EQUITY AND LIABILITIES 
Equity 

(a) Equity share capital 765.81 719.54 
(b) other equity 18,290.16 17,668.11 

19,055.97 18,387.65 
Liabilities 
(1) Non-currant liabilities 

(a) Financial liabilities 
(i) Borrowings 18,326.77 14,776.51 
(ii) Lease liabilities 593.74 522.24 
(iii) other financial liabilities 659.64 854.74 

(b) Provisions 1,371.94 1,769.74 
(c) Deferred tax liabilities (net) 266.50 198.59 
(d) other non-current liabilities 533.55 269.58 

19,752.14 18,391.40 
(2) Current liabilities 

(a) Financial liabilities 
(i) Borrowings 2,542.50 6, 121.36 
(ii) Lease liabilities 96.47 83.30 
(iii) Trade payables 

(a) Total outstanding dues of micro and small enterprises 167.23 101.56 
(b) Total outstanding dues of creditors other than micro and small enterprises 7,947.78 8,000.69 

(iv) Acceptances 7,873.12 2,741.69 
(v) other financial liabilities 4,255.57 5,976.35 

(b) Provisions 1,043.54 1,406.75 
(c) Current tax liabilities (net) 37.84 31.49 
(d) other current liabilities 2,287.50 1,347.63 

28,251.55 25,810.82 
TOTAL EQUITY AND LIABILITIES 66,069.66 62,589.87 



Sbltem•nl of standalOl'I• Cash FIOWII 
"'In crornl 

Yeuanded 
March 31. March 31 

2021 I 2020 
Audited 

I cash flaws from operating ac:tlvftfes: 
Prolit/(lasa) for the year (2,315.44) {7,289.63) 

AdJIIStnMnltl far: 
Depreciation and amortisation expanse 3,681.61 3,375.29 

Allowances for trade and other receivables 102.89 65.35 

Inventory write down (net) ..... 84.60 
Pravlslan/(reversel) for loan given IDJlnvestment end cast of dosure In subsidiary companlesJJalnt venture (net) 123.36 385.62 
Employee aeparation cost 188.20 

Impairment lossesl(reversal) in passenger vehicle business (1,182.41) 1,418.64 

Pravlslan/(reversel) for Onerous Contracts and related supplier delma (663.00) 777.00 
Shere-baaed payments .... 4.70 
Marked-ta-market lassl(gain) on investments measured at Fair value ttrough profit and loss (6.20) 0.43 
Wrtte off/provision (ravaraal) for tanglblellntanglbla assets (Including l.l"lder development) 114.00 (73.03) 

(Prolit)/LOaa on sale of asset& (net) (including aaaeta &ct'Sppedfwrittan off) (128.09) 168.04 
Profit a, sale of investments at FVrPL (net) (72.80) (70.16) 

Tax expanse (net) 82.87 162.29 
Finance costs 2,358.64 1,973.00 

lntsrest income (186.24) (483.72) 

Dividend Income (20.46) (241.22) 

Foreign exchange (gain)lloss (net) 183.441 182.32 

4 366.26 7 729.05 
Cuh llawa from operating actlvlllas before changes In folawlng usats and llabllltl• 1,960.82 439.42 
Trade receivables (141.51) 1,168.02 

Loans aid advances aid other financial assets (176.97) 53.29 
other current and non-ct.lT8t'lt assets 34.11 22.78 
lnventoriea (785.37) 730.01 

Trade payables and acceptances 4,864.64 (2,688.95) 

other current and non-ct.lT8t'lt llabllllles 1,071!1.U (1,185.05) 

other financial liabilities 31.89 201.38 

Provisions 1240.331 1122.95} 

Cuh generated froml(usad In) operations 6,743.1!17 (1,362.05) 

Income taxes paid (net) 183.251 192.54 

Net cuh froml(UHd In) apwa.tlng actlYltln 8.880.32 11454.59 

II Cuh llawa from Investing actlvll:IN: 
Payments for property, plant and equipments (1,182.95) (2,748.60) 

Payments for other intangible assets (683.36) (1,919.96) 

Proceeds from sale or property, plant and equipments 178.36 155.16 
lnvestmenta in Mutual Fund (purchesed)/&Old (net) (814.95) 358.87 
Investments in si.f)sidiary companies . (487.00) 
Sale or business to ai.f)sldlery company 10.30 25.82 
Purchase of unquoted investment- others (57.80) 

Purchase of stake in joint venture (0.02) 
Loan ~ to subsklary coq,anlaslpayment for costs or closure In ai.f)sldlary companies (1!16.11) (7.79) 

Sale of quoted investment- others .. ,. 
lnaease in short term inter corporate deposit (net) (30.00) (10.07) 

Daposltslrestr1ct.ed deposits with flnanclal Institution (1,000.00) (1,000.00) 

Realisation of deposits with financial institution 750.00 750.00 

Deposits/restricted deposits with banks (3,342.62) (3,419.37) 

Raallsatlon or deposlts/resb1ct.ed deposits with banks 2,849.64 2,851.53 

Interest received 153.55 471.35 

Dividend received 20.46 241.22 
Nat cuh used In Investing activities 12.991.32 (4 718.86 

II Cuh llawa from flnanclng actlvllln 
Proceeds from Issue or shares/conversion of warrants (net of Issue expanses) 2,602.11 3,888.79 

Proceeds from long-tsrm borrowings (net of issue expenses) 4,887.85 4,781.55 

Repayment of long-term borrowings (4,662.91) (1,124.93) 

Proceeds from OpUon settlement of long term borrowings 31!1.01 190.90 
Repayment of mab.Jred fixed deposit& (0.48) (6.75) 

Proceeds from short-term borrowings 4,068.21 9,178.61 

Repayment or short-tsrm bon'oMlgs (1,874.81) (8,003.51) 

Net change in other short-term borrowings (with mab.Jrtty up ID three months) (1,785.88) 1,311.38 

Repayment of lease liabilities (including intsrest) (182.32) (193.63) 

Dividend paid (1.16) (3.52) 

Interest paid (including discounting charges paid, f438.43 croru {March 31, 2020 '371.ol aores)J f2A."7.35l (2269.68) 

Net cuh froml(UHd In) flnllllclng actlYIIIN ,~ .. 71.81 7.749.21 
Nat Increase In cull and cuh equlYalents 217.08 1,575.76 

Cash and cash equivalents as at April 1, (opening balance) 2,145.30 487.40 

Effec:t of foreign exchange on cash and cash eqLivalents 3.16 82.14 
Cuh and cull equlYalents u at March 31, (claslng balance) , ....... 2145.30 

Nan-caah tranu.ctlonll: 

Liability towards property, plant and equipment and other intaigible assets purchased on creditfdefernid credit 410.16 403.02 



Segment win Revenue, Rnulta, Aneta and Uabllltln 

The Company prtmarty operates In the automoUve segmenl Toe automotive segment Includes all actlvlUes relaUng to development, design, manufacture, assembly and sale of vehldes, as wall as 
sale of related parts and accessories. The C01'11)111'1y'S products mainly indude commercial vehicles and passenger vehicles. Accordingly, the Company has Commercial Vehicles and Passenger 
Vehicles as two reportable segments. The segment information is provided to and raviawad by Chief Operating Decision Makar {CODM) 

"lncrorN 
Quartw.-ided Year.-ided 

Parllculal'II March 31 December 31, I Man:h 31 Man:h 11. 
2021 2020 2021 2020 

A. Segment Revenue : 
Revenue from operations ,. Commerdal Vehicles 13,338.18 9,558.15 7,015.65 29,899.07 32,932.89 

II. Passenger Vehides ......... 4,994.83 2,692.56 16,858..43 10,772.47 
Ill. CorporataJUnalloc:abla 141.86 67.62 24.66 276.87 222.61 

Total Segment Revenue 20.048.80 14.630.60 8,732.87 47,031A7 43.928.17 
Leas: Inter segment revenue - -
Revenue from operations 20.046..80 14.630.60 8.732.87 47.031A7 828.17 

B. Segment ruullll before other Income (ucludlng govemment lncenllvN), finance C0918, 
foreign exchange galnl'(lou) (nal), ncapllonal 1tem11 and tax : 

I. Commerdal Vehicles ...... 349.70 (426.11) 18.38 (207.60) 
II. Passenger Vehides (188.28) (313.97) (1,012.53) (1,688.28) (2,727.57) 
Ill. CorporataJUnalloc:abla f20.78 4.20 (117.35 fU.23 , .... 3_92 

Total Segment raijg 196.16 39.93 (1,111.99) (1,639.13) (3.199.09) 
Leas: Inter segment eliminations - -
Net Segment ruijg ...... 38.93 (1,666.88) (1,639.13) (3.188.08) 
Acld/{Less) : other Income {exclud~g ~centlvas) 84.18 68.77 118.09 294-89 794.67 
Acld/(Leas) : Finance costs (514.85) (656.22) (557.05) (2,358.54) (1,973.00) 
Acld/{Lass) : Foreign exchange gain/(loss) (net) (21.23) ~28 (220.11) (1.17) (239.00) 
Add/(Less) : Exceptlonal Items 

-Commercial Vehicles (101.48) (55.11) (26.98) (159.21) 71.52 
·Passenger Vehicles 1,707.17 (8.04) (2,205.72) 1,199.13 (2,222.85) 
-CorporataA.lnallocable (60.16 05 {338.07' (148.34 (359.59 

Total Pnrlltl(Lou) before tax 1 690.28 •600.14 .... 781.83 •2 312.17 17127.34 

As at O.C.mber 
31, As at March 31 

2020 2021 2020 
c. Seg11111nt Au ... 
I. Commerdal Vehicles 22,585.96 22,478.62 21,845.57 
II. Passenger Vehides 15,555.42 16,189.73 16,774.98 
Ill. Corporate/Unallocable 22 941.12 25,690.51 23 778.25 ...... 11,082.50 64,838.88 62,398.80 
IV. Assets classified as held for sale 206.06 220.80 191.07 ........... 11 288.56 65,059.88 62 589.87 

D. Seg11111nt Llabllllln 
I. Commerdal Vehicles 14,018.15 18,296.11 11,237.44 
II. Passenger Vehldes 5,765.13 1,721.94 5,204.60 
Ill. CorporateJUnalloc:able 26 835.19 23 981.64 27 760.18 

Total Llabllltles 618.47 48 003.89 44202.22 

Notu: 
1) The above rasiJts were reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on May 16, 2021. 

2) other income includes: 
(' In crores) 

Parllculara Quarter ended YNr.-ided 

March 31 I December 31. I Man:h 31 March 31. 
2021 I 2020 I .... 2021 I 2020 

Dividend from subsidiaries • I - I 11.72 1.30 I 205.47 

3) The above resijts lndude the Company's proportionate share of Income and expenditure In Its two Joint Operations, namely Tata Cummins Prtvate Limited and Flat India Automobiles Private 
Limited. Below are supplementary details of Tata Motors Limited on standalone basis excluding interest in the aforesaid two Joint OperaliOna: 

('lncrorN) 
Parllcular11 Quarter ended Year ended 

March 31 December 31. Man:h 31 Man:h 31. 
2021 2020 .... 2021 2020 

1 I Revenue from ...........,i;ona 19,932.18 14,629.28 9,553.49 48,136.61 42,963.03 
2 IProfrt/OOSSJ before tax 1.618.44 (713.22 (4 798.76 f.Z.762.36 f7 313.57 
3 IProfrt/OOSSJ after tax 1.634.81 f700.49 (4 905.78 f.Z.887. f7 453.98 

4) During the year ended March 31, 2020, the Company has allotted 20,16,23,407 Ordinary Shares at a price of ft150 per Ordinary Share aggregating to ft3,024.35 crorea and 23,13,33,871 
Convertible Warrants {'Warrants'), each carrying a right to subscri:la to one Ordinary Shara per Warrant, at a price of ft150 per Warrant (Warrant Price'), aggregating to ft3,470.00 croras on a 
preferentlal basis to Tata Sons Prtvate Limited. An amount equlvalent to 25% of the Warrant Prtce was paid at the time of subsa1ptlon and the balance 75% of the Warrant Price was payable by 
the warrant holder against each warrant at the lime of allotment of Ordi"lary Shares pinuant to exercise of the options attached to warrant{&) to subscribe to Ordinary Share(s) by June 
2021. Toa Company has fiJly utlisad the amount of ta,891.85 croras towards repayment of debt, and other general corporate purposes of the Company and its subsidimies. 

During the quarter and year ended March 31, 2021, on exercise of opliOna by Tata Sons Pvt Ltd and on receipt of the balance subacripliOn money of ft2,602.51 crores, the Company has fully 
converted 23, 13,33,871 convertible warrants into Ordinary Shares, that were issued during the year ended March 31, 2020. The Company has not utilised any of this amount as at March 31, 
2021. 



5) other operating 1'8Venua lnc:kJdal: 
lflncrorNI 

P•rtlcul•ra I Qul.rter and.a I YauMded 
I March31 I December31 I March31 I March 31 
I 2021 I 2020 I 2020 I 2021 I 2020 

IPrnliton aalaof....,..-,;aa I I0.28 I 49.111 - I 143.44 I 91.44 

8) The Board of DirectDrs hes, at itll mealing held on July 31, 2020 , approved (subject fD the requisite regiJatory and other approvals) a Schema of Atrangamant 
between Tata Motors Limited and lML Busin888 Analytics Sarvicea Limited (Transferee Company) for: 

(a) Tranarer of the PV Undertaking of the Company aa a going concern, on a skimp sale basis 88 defined under Section 2(42CJ of the lncam&-tax Act, 1961, 
fD the Tranarerae Company for a lump &um consideration of '9,417 .00 croraa through iuuence of equity lharaa; and 

(bl Reduction of ial 1ha1111 capital without axling~hing or 1111ducing its liability on any of ial aha111118 by writing down a portion of its securities pnomium acix,unt 
fD the ext.nt of ~11, 173.69 a'Ol'N, with a ,;orresponding adjustment to the &flOUmulat.d losses of the Company. 

The Schema of Arrangement has i-i filed with National Company Law Tribunal for approval. 

7l A8 at Man:h 31, 2020, the Company auened the 19COV8rable value of Pauenger vehlde buelneu of Tata Motors Limited on standalone baela, which 
111present a single caeh-ileneratlng unit (CGU), due to rvfreeh of Its 11rategy In 111Sponse to change In mar1wt conditions on acix,unt of various factors 
(economic environment. demand fon1cuie ek:.) lndudlng COVID 19 pandemic. The recoverable value determined by Fair Value 1888 Cost of Dlepoeal 
('FVLCD') was lower than the calT)lt,g vakle of tha CGU and this 1911Jted In an Impairment charge or ,1,418.64 c:roras for the year ended Man:11 31, 2020. 
A8 at March 31, 2021, the Company ldentllled certa~ triggers for reversal of tha prev1ouely recorded Impairment bued on both external and Internal Indicators. 
Accordlrgy, the Company 111a11e11ed Its eaUmatsd and determined the recovaable value for this CGU canelder1ng the elgnlllcant Improvement In the absolute 
and relatlve performance and ouUook or the buelneu when compared w1th the a11umed performance at tha lme when the Impairment 1011 WH recorded. 
Based on this rea118Hment. the Comll811Y has 19V8rsed tha lnlUalv nlCQgnlsed lrrPllrment for this CGU. 

8l Du~ng the year ended MS'ch 31, 2020, a provision had bean recognized for certain supplier contracts ranging from 5 to 1 O yein, which had became onerous, 
u the Company aaUmated that It wll prooJ111 ia-- quanlltlea than committed and the casts wll exceed the fUture economic benefll. 
During the quarter and year anded March 31, 2021, the Company has rea11a11ad the onerous proviaion created and based on the revised volume outlook a 
ravarsal of provision aggregating ,111.00 aores has bean acix,unted. During the year the Company has alao made provision for estimated supplier claims or 
,114.00 cro191, wllich are under negotiation& with supplier. 

9l (al Pursuant lo Non-Convertible Debentures or Tata Motors Limited being llatsd, below are the details or Tata Motors Limited on a standalone baela exdudlng 
Interest In Joint Operations pursuant to Regulation 52(4) ol the llslng regulaHons: 

P•rtlclll•ra ve ... enclecl M•rcll 31 
2021 2020 

Debt service -e ratio tno. oftilll881 lrefer note tall 18.221 12, ,,., 

Interest aervice cav"""'e ratio {no. of ti11188l !refer note Cbll fll..891 C5.25 
Debt Eoul!V raHo ,rarer note 1c11 1-17 1.43 
Nat Worth rreter nota ldll "in ao11111l 17117-71 17627.57 
Caoit.al RadamDlion Reserve 1' in ao11111l 2.ZI 2.28 
Debentun1 Redem~ Reaerve ~ lnao111111 ID4.M 1 038.84 
Eami - ""r 1ha1111 IEPSl 
A Ordinarv sha1111s !face value of '2 eachl 
al Basic EPS ' 17-311 121.54 
bl Diiuted EPS ' 17-391 (21.54 

B. 'A' Ordinarv shal98 !face value of'2 eachl 
8l Basic EPS ' 17-311 121.54 
bl Diiuted EPS ' 17-391 (21.54 

Formulae for caleulation of ratios are 88 follOWII: 
(al Debt service flOWr&ge ratio= (Profit/-0011) from ordinary activities llllfo1111 tax+ Interest on Long tarm Loana)l(lnterest on Long term Loans+ Repayment 

of Long tarm Loans during the period) 
(bl lnten1at service coverage ratio= (Prollt/-0011) from ordinary ac:tlv1Uas before tax+ Interest on Long term Loans)Antarest on Long term Loans. 

For the puipose of calculation in (a) and (b) abova, loans having original maturity or mon1 than 380 daya are ,;onsidanld as Long !arm Loans. 
(c) Debt Equity Ratio= Total DebllEC1Jity 
(dl Nat Worth= Equity share capital + Other equity 

(b) Annu.i dlsclosura for reporting of flmd ulng of I Mu.nee of Debt BecurNI• by Large CarpoRIB : 

Sr No Partlculars 

(I) lnC111menta1 bomMlng done (a) 
(ii) Mandatory boll'lll'fing to be dona through issuance of debt aacurities (b) = (25'Mi ol a) 
(iiQ Actual borrowings dona through debt aacuritiea (c) 
(Iv) Shorllal In the mandatory borrowing through debt eecurttlea, W any (d) = (bl - (c) 
(v) Reasons for lhort fall, if any, in mandatory boll'lll'fings through 

debtsacuritiea 

(f In crorasl 
Y••rended 

M•rch 31, 2021 

4,ID0..00 
1,126.00 
1,000.00 

121.00 
COVID 11-
•hall- market 

10) COYiG-19 pandemic hes rapidly spread throughout the world, including India Governmenta in India and 8Cl'OII the ..o~d have taken significant meaauraa lo 
curb the spread of the vi'ul inc:kJdlng imposing mandafDry lockdowna and raatrictions in activities. Conaaquenly, Company's manufacturing planta and officea 
had to be closed down/operate ..ider reatrictions for a considerable period of time during the year. Lockdownl/raatridions have impectad the Company 
operational)' indudi'lg on commodity prices, supply chain matters (induding semiconductor supples) and conaumer demand. More racanliy, the next wave of 
the pandemic haa impacted India and the Company ia monitoring the situation doaely taking infD acix,unt the increaaing level of infections in India and acrou 
the wa~ and directives from the various Governmenta. Management believes that it ha& taken into account all the possible impada of known events arising 
from COVID-19 pandemic in the prepa'ation of the financial results including but not limited to ita 888888ment of Company's iquidity and going ooncem, 
19COV8rable values of itll property, plant and equipment, intangible assata, intangible aaaeta under development and the net realisable vaklea of other aaaeta. 
However, given the el'lect of theH lockclowna and raatrictions on the ov-1 economic activity and in particular on the automotive industry, the imped 
888881fflent of COVID-19 on the abovementioned financial alatamant captions ia aubjact lo aignificant estimation uncartaintie& due to itll nature and duration 
and, accordingly, the actual impada in Mura may be different from those estimated a1 at the date of approval of these financial reaulta. Tl1a Company will 
continua fD monitor any material changea to futun1 economic condition& and canaaquential imped on ita financial reaulla. 

11) The Indian Partamant has approved Iha Code on Soaal Security, 2020 whiai would impact the oonlJibutions by the company towards Provident Fund and 
Gratuity. The Ministry of Labour and Employment has 1111leased draft rules for the Coda on Social Security, 2020 on November 13, 2020, and has invited 
suggestion, from slakehold81'1 which a1111 under active consideration by the Ministry. The Company wil assess the imped and ial evaklation onoe the subjad 
NH an1 notified and will giva appropriate imped in its financial slatament.s in the period in which, the Code becomes aCfedive and Iha relatild nJas to 
determine the financ::ial imped .-a publshed. 

12) The figures for the quarter ended March 31, 2021 and 2020 rep198ent the difference batwaan the audited figuraa in reaped of full financial years and the 
published fig urea for the nine months ended December 31, 2020 and Decamber 31, 2019, reap actively. 

131 The Statutory Auditors have can1ed out an audit of the above 11111ult.s for the year ended March 31, 2021 and have l11ued an unmodified opinion on the same. 
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